
Cash Balance

Cash Balance 9/30/08 ‐$400,373

October Receipts $2,270,220

October Disbursements $2,169,998

Cash Balance 10/31/08 ‐$300,152



Chowan County

Investment Balance

8/31/2008 9/30/2008

RBC Centura $567,671* $569,909* Avg 5.41%

US Treasury T‐Bill $100,000 $100,000 2.30%

BB&T Secured CD $25,000 $25,000 2.86%

GNMA $13,439 $13,359 Avg 9.50%

NCCMT $11,626 $11,650 Avg 2.41%

Finistar $6,964 $6,979 2.43%

Bank of America $92 $92 Closed

** **

Total Investment Balance $724,792 $726,989

*Hospital Reserve Account

**Does not include Centura Checking Sweep Account as previously reported



Sales Tax

Article 39 Net proceeds are allocated to the county of collection

Proceeds may be spent for any public purpose

Article 40 Net proceeds are placed in a statewide pool and allocated among
countie on a per capita basis

Earmarked for school capital outlay or debt service on school projects

Authorized in 1983, 30 % of proceeds were earmarked for 15 years;
Chowan continues to earmark 40% for school debt

Article 42 Net proceeds are placed in a statewide pool and allocated among
counties on a per capita basis

Earmarked for school capital outlay or debt service on school projects

Authorized in 1986, 60 % of proceeds were earmarked for 16 years;
Chowan continues to earmark 60% for school debt

Article 44 Net proceeds of this tax are divided in half;  one half based on point of
sale and the other half on a per capita basis
Proceeds may be spent for any public purpose

The allocation of proceeds among government units in Chowan County is based 
the ad valorem distribution method

Revenue is received 45 days following the end of the collection month (July sales tax revenue is received 
September 15, 2008)



Sales Tax Collections

Sept $221,158.00 

Oct $190,946.00 

Total Collections to Date $412,104.00  08/09 Budget $2,445,000 

% Collected to Date 17% Target % Collected 17%
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Chowan County FY 09‐10 New Debt Payments

Public Safety Center ‐ Building (USDA)*

Principal $9,856,600

09/10 Payment $418,906(Interest Only)

Years Financed 40
Interest Rate 4.25%

Payment Due 10/31/2009

Library (USDA)*

Principal $1,800,000

09/10 Payment $81,000(Interest Only)

Years Financed 30
Interest Rate 4.50%

Payment Due 10/23/2009

Library (RBC)

Principal $1,166,325

09/10 Payment $140,802

Years Financed 15

Interest Rate 4.38%

Payment Due 10/25/2009

Public Safety Center ‐ Equipment (USDA)*

Principal $1,100,000

09/10 Payment $46,750(Interest Only)

Years Financed 15

Interest Rate 4.25%

Payment Due 10/23/2009

*Loans require 10% of payment to be placed in a special savings account until one
full annual payment has been accumulated.  Equates to $73,904.60


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6

